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STATE BUDGET — OPERATING SURPLUS 

745. Mr B.S. WYATT to the Premier: 
I refer to reports that the Treasurer has refused to guarantee an operating surplus for the 2014–15 financial year 
and the Premier’s previous promise that “I’m not going to lead a government that goes into deficit, I can tell you 
that right now.” Will the Premier guarantee a surplus for this financial year? 

Mr C.J. BARNETT replied: 
What an economically illiterate question that is. 

Several members interjected. 

The SPEAKER: Members! Through the Chair. 

Mr C.J. BARNETT: The policy of this government has been to have surpluses, and we have achieved surpluses 
in every year of this government. I know the opposition is upset that we have achieved a $719 million surplus for 
the year just finished. I think that is a pretty good result in a pretty tough environment. Also, I know that 
members opposite are terribly upset that the level of state debt is down to $20.8 billion — 

Mr B.S. Wyatt: Down! 

Mr C.J. BARNETT: Down from — 

Several members interjected. 

The SPEAKER: Member for Cannington, I call you to order for the third time. I invite you to stop shouting out. 
Mr C.J. BARNETT: The level of state debt is down from what was forecast in the budget. 
Several members interjected. 
Mr C.J. BARNETT: It is! 
Mr B.S. Wyatt: From calamity to catastrophe—well done! 
Mr C.J. BARNETT: Members opposite can run around and talk about $28 billion or $29 billion of debt. 
Mr B.S. Wyatt: No, that’s what your budget said last year. 
The SPEAKER: Member for Victoria Park, I call you to order for the second time. 
Mr C.J. BARNETT: Members opposite repeatedly say that, and I know it upsets them that the level of debt is 
$20.8 billion, not $29 billion or $22.5 billion. 
Several members interjected. 

Mr C.J. BARNETT: Yes, the budget papers, and the member should know something about it. For some 
strange reason the member worked in Treasury, I understand. The member should know that forward estimates 
are prepared by Treasury, not by the incumbent government. Members opposite should also know—the illiteracy 
is amazing—Treasury forecasts — 

Several members interjected. 

The SPEAKER: Right; through the Chair, Premier. 

Mr C.J. BARNETT: As the Speaker would certainly know, forward estimates are prepared by Treasury on the 
assumption of no policy change. Treasury assumes that no policy decisions will be taken over the four years of 
the forward estimates — 

Point of Order 
Mr B.S. WYATT: My question to the Premier is not about the forward estimates; it is about the current 
financial year. I ask the Premier the question again: will he guarantee a surplus? 
The SPEAKER: Premier. 

Questions without Notice Resumed 
Mr C.J. BARNETT: The current financial year is part of the forward estimates, is it not? 
Several members interjected. 
Mr C.J. BARNETT: Yes, it is. 
The SPEAKER: Members! 

Point of Order 
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Ms R. SAFFIOTI: The Premier is clearly misleading the house, because the current budget year is not the 
forward estimates. The forward estimates are beyond the budget year. 

The SPEAKER: Premier, just answer the questions through the Chair, please. 

Questions without Notice Resumed 
Mr C.J. BARNETT: Question time is for sensible questions and sensible answers, hopefully. Can I guarantee 
a surplus? No, I cannot. Is that surprising? Can I guarantee a surplus when the price of iron ore has fallen 
40 per cent? No, I cannot. But I can point to a record of surpluses every single year, and an outstanding surplus 
for the year just completed. We will do all that we can to achieve a surplus in this year, but it is going to be 
extremely difficult. The Treasurer is absolutely right. When iron ore prices fall by 40 per cent and when we have 
a situation in which this government, the Liberal–National government, this year, will get back 37c in the dollar 
from the goods and services tax—when Labor was in power it got anywhere from 95c to 105c. That was the 
range opposition members were in during government. What else do opposition members want? Do they want 
me to give an economics lecture? I am happy to start—I will bring in my colleague and we can go on for 
a couple hours if they want—because opposition members have nothing sensible to offer. It was a silly question, 
member for Victoria Park. Think up intelligent questions for a change! 
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